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1992 1998 2004

2901 27 637 32.5 753 31.3
167 15.5 351 17.9 461 19.2
120 11.2 136 6.9 199 8.3
60 5.6 79 4 102 4.2
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5 0.3 8 0.3

4 0.2 20 0.8

0 0 1 0

( ) BISTriennia Central Bank Survey 2004

Summer 2005/N0.60. 45
http://www.iti.or.jp/


http://www.iti.or.jp/

90

2
30 ( 75% )
33 1995 2004

4.9 34 20a 16

20 11

2.2 2.6 24 11

25 11

10 4

5 5

13-22b 11

()a 68%
b
« > 1
4.2 3
5.2% 8.3%
3
3
0.3 0.8
0.1
4
46. Spring 2005/N0.60

http://www.iti.or.jp/


http://www.iti.or.jp/

(2004 9 )

4,010
2,449
761
282
152
146
82

73

(

) BIS Quarterly Review March 2005

2003
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Nasdaq

11,328
2,953
1,951
2,844
2,460

715
360
153
379
298
149

( ) World Federation of Exchange

Statistics Annual 2004
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2003
( 100 )
8,778,301| 728,360 184,674
Nasdag 6,703,349 359,850 5,013
2,143,317/ 1,463,012 3,389
2,002,141 267| 16,324
106,645 0 5,877
295,229 495 432
251,589 0 4,375
136,415 0 3,872
N.A N.A N.A
591,236 418 64
458,993 0 43
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0TC 1

3 (2004 4 ) 110
281 317
613 563
85 43
54 151
62 12
154 31
70 11
91
5
10
«c ) 1
( )(2003 )
Chicago Mercantile Exchange USA 3335 38.1
Euronext.liffe UK 2834 324
Chicago Board of Trade USA 86.4 9.9
Eurex Germany 725 8.3
The Korea Stock Exchange Korea 232 2.6
Singapore Exchange Singapore 214 24
Chicago Board of Options Exch. USA 14.2 16
Sydney Futures Exchange Ausgralia 9.8 11
Tokyo Stock Exchange Japan 7.2 0.8
Montreal Exchange Canada 55 0.6
Bolsa de Mercadorias & Fut Brazil 3.7 04
Tokyo Int. Fin. Futures Exch. Japan 37 04
Osaka Securities Exchange Japan 2.3 0.3
Mercado Mexicano de Deriv. Mexico 1.6 0.2
Other exchanges 6.0 0.7
874.1 100.0

( ) International Financial Services, London
International Financial Markets Snth UK (Nov 2004)
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( )(2003 )
:10 ,
us 1,055 45 54 36
Japan 419 80 20 16 3
UK 247 63 37 8
Germany 171 45 55 6
France 164 64 36 6
Italy 112 64 36 4
South Korea 60 70 30 2
Others 653 55 45 22
World 2,941 51 43| 100
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( ) M.Harrisen (2004)
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(Pan-Asian Bond Index Fund PAIF)
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Binderman, Kirsten (1999), The Future of
European Financial Centers Routrledge
Davies, Howard (2005) ,'Financial Reform
in the Middle Kingdom’ mimeo

Harrison, Matthew (2003) ,' Fund
Management in Hong Kong and Singapore’
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in CSU-Research & Policy 6 January
Harrison, Matthew (2004),' The Implications
of CEPA for the Hong Kong Securities
Industry’ in the SFC Quarterly Bulletin
Spring 2004
International Finacial Services (2004)
‘International Financial Marketsin the
UK’ (www.ifdl.org.uk)
Jao, Y.C.(2003),’ Shanghai and Hong Kong
asInternational Financial Centres
(Chatham House Research Project)
(www.chathamhouse.org.uk)
Kui, Ng Beoy (1998),' Hon Kong and
Singapore as I nternational Financial
Centres: A Comparative Functional
Perspective’ mimeo
Laurenceson, James et a (2003),
' Shanghai as an I nternational financial
Centre' in Proceedings of the 15" Annual
Conference of the Associasion for
Chinese Economic Studies Australia
(ACESA)
Roberts, Richard (2004), The City The
Economist
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